Arcuri and Schumer Secure $800,000 for Cortland Cable Navy Research Torpedo Project

Washington, DC -- An additional $800,000 in congressionally-directed funding secured by U.S.
Representative Michael A. Arcuri (D-Utica) and Senator Charles Schumer (D-NY) for Cortland
Cable to conduct research and development of flexible hose for the U.S. Navy’s MK48 Torpedo
is included in a Fiscal Year 2009 funding bill that is expected to be approved by the House of
Representatives later today.

“Cortland Cable is an outstanding local company with an incredibly talented workforce and a
track record of serving not just Cortland, but our men and women in uniform around the world,”
said Arcuri, who was also able to secure $1.6 million for the MK48 project last year

. “Their cutting-edge research and development will improve the accuracy and precision of the
MK48 Torpedo — reducing noncombatant injuries and enhancing American military strength. |
will continue to work with Cortland Cable’s outstanding leadership to grow our economy and
create more jobs.”

“This funding is good news both at home and abroad, especially for the Cortland community.” S
enator Schumer said

. “This infusion of funds will help give our troops the most technologically-advanced equipment
available while giving a good boost to our local economy and jobs at Cortland Cable.”

Cortland Cable CEO John Stidd said, “We are very pleased to hear that the second phase of
our MK48 Torpedo Post — Launch Communication System Improvement project will receive
funding. This is indeed the final installment which will allow us to complete this vital project for
the U.S. Navy. Last year’s funding allowed Cortland Cable to hire two key engineers to be part
of that process and the phase two funding will allow us to work with the U.S. Navy for final
systems integration.

The funds secured by Arcuri and Schumer are included in The Consolidated Security, Disaster
Assistance, and Continuing Appropriations Act of 2009 (H.R. 2638), which is expected to pass
the House of Representative later today.

For more than 10 years, the Cortland Cable Company has manufactured a long, heavy flexible
hose, which allows U.S. Navy submarines to launch the MK48 Torpedo and conduct high speed
maneuvers without entangling the wire guidance system in the submarine’s propeller or fins.
Recent changes in global threats have required the U.S. Navy to be able to launch and control
these torpedoes from shallow waters in response to potential threats from terrorists and smaller
nations. The MK48 Torpedo employs a guidance wire system which enables the operator to
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control the weapon after it has been launched from a submarine. The weapon can also send
limited tactical information back to the submarine so that the crew can better understand the
weapon'’s tactical situation and the overall engagement scenario.

Last year, Arcuri secured $1.6 million in the Fiscal Year 2008 Defense Appropriations bill for
Cortland Cable’s MK48 Torpedo research and development.
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